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ANNUAL STATEMENT 
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HIGHLIGHTS 


% 
lll eae HIEICASE 
(LotalgAssctsa2sne soe aes ee $11,857,016,787 $9,422,492,806 25.8 
SCCULILICS Biren he ee 15322;521,790 "L164, 925 560} 
EeOanShie seer. conte 6;976;317,903" 518566077 26.4 
DEDOSItS: 5, oe ee 10,740,967,853  8,504,918,910 26.3 
Balance of Revenue. 4.5...) 137,869,161 102,018,396 bora | 
Balance of Revenue after 
INCOMIEWLAXeS” ie moan ae 69,069,161 D2, 1182396 3120 
Balance of Revenue per Share 
atter Income: Taxes... $4.09 $3.18 28.6 
Dividends hag. ope ee 20,418,750 16,828,412 Ze 
Dividends per Shares 22.2... $1.21 $1.00 PHAN. 
Gapitalhundsa. 26 442,851,310 406,920,899 8.8 
THE TORONTO-DOMINION BANK 


NOTICE OF 
ANNUAL GENERAL MEETING 
The Annual General Meeting of the Shareholders 
of this Bank will be held in The Cinema, Toronto 
Dominion Bank Tower (Concourse Level), King 


and Bay Streets, Toronto, on Tuesday, the 3rd 
day of December, 1974, at 11:00 a.m. 


 _ ,__ __-__,_*= *_—*=-=“_~=*_=EXE=_ "=, __—=£,_ = 


For tax purposes, Toronto Dominion Bank stock was quoted 
on Valuation Day, December 22, 1971, at $30.00 per share. 
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BOARD OF DIRECTORS 


ALLEN T. LAMBERT Chairman and Chief Executive Officer 
SAMUEL T. PATON Deputy Chairman 

RICHARD M. THOMSON President 

J. ALLAN BOYLE Executive Vice-President and Chief General Manager 
HERBERT S. WHITE Executive Vice-President, International 


Vice-Presidents: 


BEVERLEY MATTHEWS, Toronto GERARD PLOURDE, Montreal 


Partner, McCarthy & McCarthy Chairman of the Board and Chief Executive 
Officer, U AP Inc. 


A. GORDON ARCHIBALD, Halifax J. C. McCARTHY, Toronto 
President and Chairman of the Board, Maritime President and Chief Executive Officer, 
Telegraph & Telephone Company, Limited The Consumers’ Gas Company 
H. CLARK BENTALL, Vancouver ARNE R. NIELSEN, Calgary 
President, The Dominion Construction Company President and General Manager, 
Limited Mobil Oil Canada, Ltd. 
JOHN E. BRENT, Toronto ' GORDON P. OSLER, Toronto 
Chairman of the Board, 1BM Canada Ltd. naga British Steel Corpn. (Canada) 
imite 
FREDERICK E. BURNET, Vancouver 
Chairman and Chief Executive Officer, JOHN IN: PATERSON, Thunder Bay 
Cominco Ltd. Vice-President and General Manager, 
: N. M. Paterson & Sons Limited f tie 
JACQUES de BILLY, Quebec City JOHN E{POOLE Edmonton 


Partner, Gagnon, de Billy, Cantin, Dionne & 


: Co-Chairman of the Board, Poole Construction 
Martin é Limited 
ca OLRE.Montrea! R. J. RICHARDSON, Montreal 
resident, Bell Canada 


President, Du Pont of Canada Limited 


CLARENCE D. SHEPARD, Toronto 
Chairman of the Board, Gulf Oil Canada 


JOHN S. DEWAR, Toronto 


President, Union Carbide Canada Limited 


ALBERT P. GAGNEBIN, New York Pons 
Chairman of the Board, The International JAMES A. STEWART, New York 
Nickel Company of Canada, Limited President, Continental Can International i” 
HAROLD M. GRIFFITH, Toronto ~ me canes , 
Chairman of the Board, The Steel Company ALAN SWEATMAN, Winnipeg Vo 
of Canada, Limited Partner, Thompson, Dorfman, Sweatman ie a 
C. MALIM HARDING, Toronto % KENNETH R. THOMSON, Toronto ; 


Ckairman of the Board, Harding Carpets Limited Chairman of the Board and President, 
Thomson Newspapers Limited 


H. CLIFFORD HATCH, Walkerville, Ont. 
President, Hiram Walker-Gooderham & Worts SIR MARK TURNER, London, England 


Limited Deputy Chairman, The Rio Tinto-Zinc q 20 
Corporation Limited Se 
DONALD F. HUNTER, Toronto oe 
Chairman, Maclean-Hunter Limited DAVID M. TYERMAN, Regina “4 
CAPT. JOSEPH JEFFERY. Lond Senior Partner, MacPherson. eslierd: Tyerman > = 
: Onaon 
Chairman of the Board, ; GEORGE WILLIAMS, Toronto eh 
London Life Insurance Co. President, The Procter & Gamble Company 
E. LEO KOLBER. M i of Canada, Limited 
, ‘ ontrea 
President, Cemp Investments Ltd. ae D deS. WOTHERSPOON, 
Oronto 
LOUIS A.-LAPOINTE, Montreal Executive Vice-President, Eaton’s of Canada 
President, Miron Company Ltd. Limited 
H. GORDON MacNEILL, Toronto W. MAURICE YOUNG, Vancouver 
President and Chief Executive Officer, The Chairman of the Board and Chief Executive 
_ Goodyear Tire & Rubber Company of Canada, Officer, Finning Tractor & Equipment Company 
Limited Limited 


Honorary Vice-President: A. BRUCE MATTHEWS, Toronto 


Executive Vice-President, Argus Corporation Ltd. 
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STATEMENT OF REVENUE AND EXPENSES 


FOR THE YEAR ENDED OCTOBER 31, 1974 (with comparative figures for preceding year) 


REVENUE 1974 1973 
Income: from loans: ...6500 6s eee eee $ 900,215,734 $539,381,933 
Income from. Sécurities 2.0... ee 86,123,236 60,843,213 
Other operating Tevenué.a5.-.4 ee ee 73,205,974 60,021,190 
Total:revenuie 6.65 Ate eee $1,059,544,944 $660,246,336 

EXPENSES 
Interest on deposits and bank debentures ................ $ 691,251,678 $373,116,354 
Salaries, pension contributions and other staff 

benetits. Vs. oe ecw eee 136,152,453 107,482,357 
Property expenses, including depreciation .............. 39,089,965 33,990,954 
Other operating expenses, including provision for 

losses on loans based on five-year average loss 

EXMENIChCGog ats oe ee Re OBS aaa oe 55,181,687 43,638,275 
Totabexpenses Vis. eo en $ 921,675,783 $558,227,940 

Balance:of reventle 34¢.5.45.40.40 eee $ 137,869,161 $102,018,396 

Provision for income taxes relating thereto (Note 2) 68,800,000 


Balance of revenue after provision for income taxes ..C$ 69,069, 161 
Appropriation for losses..1......20-a ee ee _21,000,¢ 000 


ee ee 


Balance“of profits-tor the: year -.:/..24. 2-0 eee (Se $ 48,069,161 


| Ef 


STATEMENT OF UNDIVIDED PROFITS 
FOR THE YEAR ENDED OCTOBER 31, 1974 (with comparative figures f 


_—--__ == 


1974 
Undivided profits at beginning of year ................0....... $ 1,250,899 
Balance of profits forthe. year... ee 48,069,161 
Transfer from accumulated appropriations for losses 9,000,000 
$ 58,320,060 
Dayidends. . ..dGot er a ae ee $ 20,418,750 
Transteried to: rest<account,.........2....) eee 37,000,000 
$ 57,418,750 
Undivided profits at,end of years) eee $ 901,310 


$ 52,718,396 > 
ls > 0 
$ 35,718,396 > 


or preceding year) 


1973 


$ 1,610,915 
35,718;396 
5,000,000 


$ 42,329,311 


$ 16,828,412 
24,250,000 


$ 41,078,412 
$ §©1,250,899 


STATEMENT OF REST ACCOUNT 
FOR THE YEAR ENDED OCTOBER 31, 1974 (with comparative figures f 


1974 
Amount at: bezinning (OL yeaa anes succes ee $263,000,000 
Premivm:.on issue of NEW Shares 00... bose — 
‘Transfer from undivided: protiter..... 2.5. 37,000,000 
Amount’ atend Of Vearoes. 47 ect a eee ee $300,000,000 
Balance of revenue per share after provision for 
MICOMIC: FAXES 2 5 2405 ka ee tee ee ee $4.09 
Pevidends per shares. |..o bee ee ee $1.21 


or preceding year) 


1973 


$190,000,000 
48,750,000 
24,250,000 


$263,000,000 


$3.18 
$1.00 
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STATEMENT OF ACCUMULATED APPROPRIATIONS 


FOR LOSSES 
FOR THE YEAR ENDED OCTOBER 31, 1974 (with comparative figures for preceding year) 
1974 1973 
Accumulated appropriations at beginning of year: 
OTST EA | Dee 1 as Rote er a oP ge SE $ 61,968,048 $51,090,526 
BRE tice me en SN WE ota lah csleailsuduiustees 27,507,921 20,483,034 
TRAY EET soa heh e/a RR RY otal neste ne oe $ 89,475,969 $71,573,560 
Additions (deductions) during year: 
Appropriation from current year’s operations ........ $ 21,000,000 $17,000,000 
Loss experience on loans for the year less provision 
included in other operating expenses .................... (1,006,162) 785,430 
Profits and losses on securities, including provisions 
to reduce securities other than those of Canada 
and provinces to values not exceeding market .... (85,157,693) (2,001,318) 
Other profits, losses and non-recurring items, net .... 523,463 288,297 
Provision for income taxes including credit of 
$nil in 1974 ($7,052,000 in 1973) relating 
to appropriation from current year’s operations 
Ue a5 Poe 22 1-5 ae = eR al st ee (71,000) 6,830,000 
$ 12,288,608 $22,902,409 
Balance sOerOre tFanislel i522. cewsoionsaiviseasavededssnceetinscan $101,764,577 $94,475,969 
Mr anster, COMUMAOLVIGED  PFOTIS: icc sos seer deciceee cose sev saesendo ass 9,000,000 5,000,000 
TVG PALL” (8 BD A NOE PAIS ae Eek kee nr ee Ok, 00 ee ea $ 92,764,577 $89,475,969 
Accumulated appropriations at end of year: 
COLES EI WE 9 oD GE ee ee ee $ 53,791,070 $61,968,048 
BAEC ee tte Be ee etre shee ee ch ca ona lceg ok 38,973,507 27,507,921 
SS) Camere Retest Ate tian Sra Verh Coke halt ha a Ds he $ 92,764,577 $89,475,969 


NOTES TO FINANCIAL STATEMENTS 


1. The financial statements include the assets and liabilities and results of operations of wholly-owned 
subsidiaries, Toronto-Dominion Bank of California, Toronto-Dominion Bank Investments (U.K.) 


Limited, and Toronto-Dominion Investments (H.K.) Limited. 


1974 1973 
2. Provision for income taxes shown in: 
Statement of revenue and expenses $ 68,800,000 $ 49,300,000 
Statement of accumulated appropriations 71,000 (6,830,000) 
Total provision for income taxes incorporating 
proposals contained in Federal Budget of 
November 18, 1974 $ 68,871,000 $ 42,470,000 
3. Sinking fund debentures: 
6% debentures maturing 1987 $ 11,420,000 $ 11,780,000 
7% debentures maturing 1987 11,780,000 12,140,000 
7% debentures redeemable at 
holders’ option in 1976, 
8% thereafter maturing 1991 30,000,000 30,000,000 
742% debentures maturing 1993 
redeemable at holder’s option in 1979 30,000,000 30,000,000 
73%4% debentures maturing 1997 25,000,000 25,000,000 
$108 ,200,000 $108 ,920,000 


4. The Bank has reserved 2,109,375 shares for issue upon the exercise of rights presently outstanding. 
The rights entitle shareholders to purchase shares at the rate of one new share for each eight shares 
held on November 6, 1974 at the price of $30.00 per share until December 13, 1974, the expiry 
date. The sponsoring group has agreed to acquire shares not subscribed for by shareholders. 
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STATEMENT OF ASSE’ 
AS AT OCTOB! 


(with comparative figure. 


ASSETS 
CASH RESOURCES 1974 1973 
Cash-and due: from? banks ..4c5. 2 on ee $ 2,823,766,833  $2,099,322,002 
Cheques and other items in transit, net .................... 126,358,398 170,245,615 
$. 2,950,125,231 “$2,269;567.617 
SECURITIES 
Securities issued or guaranteed by Canada, at 
amortized “Valier k. oka ee $ 963,788,722 $ 804,160,732 
Securities issued or guaranteed by provinces, at 
amortized > Vale ees oe oe ee eee 53,539,264 73,875,014 
Other securities, not exceeding market value .......... 305,193,804 286,892,814 


$ 1,322,521,790 $1,164,928,560 


LOANS 


Day, call and short loans to investment dealers and 
brokers “securédat 8 Oe ee ee ee $ 276,804,472 $ 206,887,969 


Other loans, including mortgages, less provision for 
TOSSOS)> hs Ae ee ee hn 6,699,513,431 5,311,680,710 


$ 6,976,317,903 $5,518,568 :679 


Bank premises at cost, less amounts written off .......... $ 50,082,466 $ 45,390,046 
Securities of and loans to corporations controlled by 

the= Bank... Ree theta ee P5513 75295 14,844,646 
Customers’ liability under acceptances, guarantees and 

letters “of: crédit as periconita ou... ee $32,638,234 400,952,291 
OUPERG Assets. cts one eed yer ee ee 10,143,868 8,240,967 


$11,857,016,787 $9,422,492,806 


A. T. LAMBERT, Chairman and J. A. BOYLE, Executive Vice-President 
Chief Executive Officer and Chief General Manager 


AND LIABILITIES 
1, 1974 


preceding year) 


ee ————_——==™=_"—=9)—=———_££z£===--EF===————S— 


LIABILITIES 
DEPOSITS 1974 1973 
PDC DOSIESTO VEC AN ACA eine rake Ae ces $ 140,187,788 $ 198,811,172 
ADE POSILSS DY GDFOVINCES) psa nucleosomes 244,246,817 190,982,610 
ADS OS1 CS Van OA EIKG ete ccasneostheGala ue oe sey eva eea nes 2,365,499,858 1,864,306,077 
Personal savings deposits payable after notice, in 
(Canada. iC anadian -CUIFENCY ..0.chnccscvieeecacsen seu 3,631,569,468 2,764,995 ,445 
AO FAC Tame OS 10S rete Ey BE ih Ah Ne icine wane Mesa cup gears 4,359,463,922 3,485,823,606 
$10,740,967,853  $8,504,918,910 
Acceptances, guarantees and letters of credit .............. $ 532,638,234 $ 400,952,291 
Ee CMT ONE tes an xs eS etd eae A rome crete cbe siete? 47,794,813 20,224,737 
Accumulated appropriations for losses .......................... 92,764,577 89,475,969 


CAPITAL FUNDS 
Sinking fund debentures (Note 3) ............0000...000022.. 108,200,000 108,920,000 


Capital: (Note 4) 
Authorized, 25,000,000 shares, par value $% each 


Issued and fully paid, 16,875,000 shares de 33,750,000 33,750,000 
RecPaCcOl tae Ria Pees torte lh oe FC chee 300,000,000 263,000,000 
NOC IC eCPDLONN Stree e hla gto Ana erat tas Sal ati aed 901,310 1,250,899 


$ 442,851,310 $ 406,920,899 
$11,857,016,787 $9,422,492,806 


AUDITORS’ REPORT TO THE SHAREHOLDERS 


We have examined the statement of assets and liabilities of The Toronto-Dominion Bank as at 
October 31, 1974 and the statements of revenue and expenses, undivided profits, accumulated appropri- 
ations for losses and rest account for the year ended on that date. Our examination included a general 
review of the accounting procedures and such tests of accounting records and other supporting evidence 
as we considered necessary in the circumstances. 


In our opinion the foregoing statements present fairly the financial position of the Bank as at 
October 31, 1974 and the revenue and expenses, undivided profits, accumulated appropriations for 
losses and transactions in the rest account of the Bank for the year ended on that date. 


D. L. GORDON, F.c.aA. 
of Clarkson, Gordon & Co. 


D. C. HIGGINBOTHAM, F.c.a. 
TORONTO, NOVEMBER 21, 1974. of Price Waterhouse & Co. 


Auditors 


CONTROLLED CORPORATIONS 


STATEMENTS OF ASSETS AND LIABILITIES 
AS AT OCTOBER 31, 1974 
(with comparative figures for preceding year) 


ee oscars 


ez’ 


TORONTO-DOMINION REALTY CO. LIMITED 


ASSETS 


Accounts receivable 
Land and buildings at cost less accumulated depreciation 


LIABILITIES 


Loans from The Toronto-Dominion Bank ...................... 
Accrued bond and debenture mterest 2 ee 
Income-and: other*taxés payable. 2.0.3 ee eee 
Other abilities? cox cates ascends okm ete nre eae ee eee 


4.85% First Mortgage Sinking Fund Bonds Series ‘‘A” 
due June 1, 1990 (U.S. $12,250,000) (Sinking Fund 
requirements U.S. $350,000 in each of the years 
1975-1989) 


534% Debentures Series “A” due June 1, 1981 (USS. 
$10,000,000) 


Shareholders’ Funds 


Capital Stock: 
Authorized — 


90,000 5% non-cumulative, non-voting prefer- 
ence shares redeemable at par value of $100 
each 


1,000,000 common shares par value $1 each 
Issued and fully paid — 

29,000" preference shares.2.2. 3 ee eee 

100000" common shares. A235... 26 ee 


Undivided profits 


1974 
$ 120,654 
40,926,274 


$41,046,928 


$13,056,923 
482,524 

By ie. 
1,526 


13,256,524 


10,768,750 
$37,599,020 


$ 2,900,000 
100,000 
447,908 


$41,046,928 


1973 
$ 195,574 
40,843,142 


$41,038,716 


$12,714,274 
496,889 
22,135 
4,576 


13,635,281 


10,768,750 
$37,641,903 


$ 2,900,000 
100,000 
396,813 


$41,038,716 


NOTE: The capital stock is owned entirely by The Toronto-Dominion Bank and is carried on the 


books of the Bank at $183,468. 


THE TORONTO-DOMINION BANK TRUST COMPANY 


Balances expressed in U.S. currency 


ASSETS 
1974 1973 
POC ROSS RWILLT DAL KS fee gare ry hee dees loos aoa cee cn ces eek ae $ 59,897 ites get La | 
RO OATS Met he ea Pte oe es oA oun sAcaad ana vie mnore uated 630,000 925,000 
Investments, not exceeding amortized value: 
Obligations of states and political subdivisions ............ 868,728 753,464 
Other bonds, notes and debentures. ............0.....ccc0ceeee 1,435,747 1,410,157 
ROE TNC MASSO LS reo oe eee ao eneee abe ictal Ae saan 27,743 15,619 
$3,022,115 $3,189,391 
LIABILITIES 
Be a mCle DOSES Aalst eae a ee Aces $ 467,267 na TS RH 
AC OME ean FOLNETStAXCS PAVADIE 6 vege sroscacssnercnsmnsisereen deeusnes 13,886 Toe 
PD VIGERUGDAY ODI Se 2 once nt es aaa Ras Nee ents 100,000 — 


Shareholders’ Funds 
Capital stock — authorized, issued and fully paid 


== 10,000 shares-of $100 Gach cassiissccieeccsssssacedereo eee 1,000,000 1,000,000 
PT IVRSUEDIUS type i5 yank noose nes eh shee 1,000,000 1,000,000 
REV IG EG" DIOLS etree: at ht AE ee cern cs Seine eee 440,962 449,735 


$3,022,115 $3,189,391 


NOTE: The company performs certain services and functions in New York for the Bank’s clients. The 
capital stock, with the exception of the directors’ qualifying shares, is owned entirely by The 
Toronto-Dominion Bank and is carried on the books of the Bank at $1,946,904 Canadian 
currency. 


AUDITORS’ REPORT TO THE SHAREHOLDERS OF 
THE TORONTO-DOMINION BANK 


We have examined the statements of assets and liabilities of controlled corporations as at 
October 31, 1974. Our examination included a general review of the accounting procedures and such 
tests of accounting records and other supporting evidence as we considered necessary in the circum- 
stances. 


In our opinion the accompanying statements of assets and liabilities present fairly the financial 
positions of the corporations as at October 31, 1974. 


D. L. GORDON, F.c.a. 
of Clarkson, Gordon & Co. 


D. C. HIGGINBOTHAM, F.c.a. 
of Price Waterhouse & Co. 


Auditors 


TORONTO, NOVEMBER 21, 1974 


SENIOR OFFICERS OF THE BANK 


ALLEN T. LAMBERT Chairman and Chief Executive Officer 


SAMUEL T. PATON Deputy Chairman 
RICHARD M. THOMSON President 
J. ALLAN BOYLE Executive Vice-President and Chief General Manager 


ALAN B. HockIn, Executive Vice-President, Investment 
F. G. McDowELL, Executive Vice-President, Credit 
HERBERT S. WHITE, Executive Vice-President, International 


-hesenosnesemamnnionennneeuneniasniaansscesenooetogngnestaciuiniscoanonentoDR te i eERRORNONUS RON a RRISRRIIERR OOOO OR ARRAS ESOS RR RSET OSMOSIS EN I SSIS AN OIL OLLI ELIE LEBEL LE ELLE LE LE LEE LE LEELA LESLIE LEAL 


HEAD OFFICE: P.O. Box 1, Toronto-Dominion Centre, Toronto, Canada MS5K 1A2 


MGT CL NSTI NTO LC TE TCC TLE LL ELIOT LEE LE EE EIS 


DIVISIONAL OFFICES 


Pacific Division — G. T. CoRLETT, Vice-President and General Manager 
Toronto Dominion Bank Tower, P.O. Box 10001, Pacific Centre, 
Vancouver, B.C. V7Y 1A2. 


Alberta Division — G. A. MARINI, Vice-President and General Manager 
1400 Edmonton Centre, P.O. Box 0700, Edmonton, Alta. TSJ 2L5 


Western Division — D. E. MCGEACHAN, Vice-President and General Manager 
215 Portage Ave., P.O. Box 7700, Winnipeg, Man. R3C 3E7. 


Metro West Division — D. A. CARMAN, Vice-President and General Manager 
P.O. Box 1, Toronto-Dominion Centre, Toronto, Ont. MSK 1A2. 


Metro East Division — W. R. COLLIER, Vice-President and General Manager 
P.O. Box 1, Toronto-Dominion Centre, Toronto, Ont. MS5K 1A2. 


Ontario Southwest Division — G. A. SMITHSON, Vice-President and General Manager 
P.O. Box 1, Toronto-Dominion Centre, Toronto, Ont. MSK 1A2. 


Ontario North and East Division — R. J. HENDERSON, Vice-President and General 
Manager 
P.O. Box 1, Toronto-Dominion Centre, Toronto, Ont. MSK 1A2. 


Eastern Division — V.'T. NORBERG, Executive Vice-President and General Manager 
500 St. James St. W., P.O. Box 6009, Montreal, Que. H3C 3B7 


eesieatane SRR LOCSRRA REA SLES EEE AA ISSO SEDO AER EN TESOL OSERI ES NE SLO SE EN ESBS EY LR TEESE OLLI IESE MSE EEN — RN A TAOS 


REPRESENTATIVE OFFICES 


NEW YORK OFFICE — D. C. JANUARY, Agent; 
45 Wall St., New York, N.Y. 10005 


CHICAGO OFFICE — P. W. ATKINSON, Senior Representative; 
One First National Plaza, Chicago, Ill. 60603 


HOUSTON OFFICE — W. J. RIDLEY, Senior Representative 
811 Rusk Avenue, Houston, Texas 77002 


LOS ANGELES OFFICE — R. M. COLLIER, Senior Representative; 
9430 Wilshire Blvd., Beverly Hills, Cal. 90212 


SAN FRANCISCO OFFICE — C. W. TOPP, Senior Representative; 
114 Sansome Street, San Francisco, Cal. 94104 
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INTERNATIONAL DIVISION 
Head Office, P.O. Box 1, Toronto-Dominion Centre, Toronto, Ont. MSK 1A2 


OFFICES OUTSIDE CANADA 


UNITED KINGDOM and EUROPE 
REGIONAL OFFICE, Europe & Africa — R. R. B. DICKSON, Vice-President and 
General Manager; St. Helen’s, 1 Undershaft, London EC3A 8HU 


LONDON, CITY BRANCH — K. L. DOWD, Manager; 
62 Cornhill, London EC3V 3PL 

LONDON, WEST END BRANCH — C. F. HOWARD, Manager; 
103 Mount Street, London W1Y 5HE 

FRANKFURT BRANCH — R. J. J. BOLBRINKER, Assistant General Manager & Manager; 
Westendstrasse 24-6000, Frankfurt/M.1 


UNITED STATES 
NEW YORK AGENCY — M. M. DUNCAN, Assistant General Manager & Senior Agent; 
45 Wall Street, New York, N.Y. (10005) 
SAN FRANCISCO AGENCY — J. A. KENDALL, Senior Agent; 
130 Sansome Street, San Francisco, Cal. (94104) 
TORONTO DOMINION BANK OF CALIFORNIA — W. G. McINTOSH, President; 
114 Sansome Street, San Francisco, Cal. (94104) 


Branches: 
100 Sansome St., San Francisco. Cal. 94104 
D. GUY GIBB, Vice-President & Manager. 


9430 Wilshire Blvd., Beverly Hills, Cal. 90212 
R. M. GUBRUD, Vice-President & Manager. 


888 West 6th St., Los Angeles, Cal. 90071 
J. GREENWOOD, Vice-President & Manager. 


MIDDLE EAST 


REGIONAL OFFICE — N. F. POTTER, General Manager; 
Sehnaoui Bldg., Rue Banque Du Liban, P.O. Box 155072 — Hamra, Beirut, Lebanon. 


FAR EAST 
REGIONAL OFFICE — W. T. BROCK, Vice-President and General Manager; 
Shenton House, 3 Shenton Way, Singapore 1 
SINGAPORE BRANCH — K. C. HIGHT, Manager; 
Shenton House, 3 Shenton Way, Singapore 1 


HONG KONG — J. M. BABCOCK, Area Superintendent; 
Hutchison House, 10 Harcourt Road, P. O. Box 1544, Hong Kong. 


INDONESIA — R. SMIT, Senior Representative; 
25 Jalan Diponegoro, Jakarta, Indonesia. 


JAPAN — E. A. ASHMORE, Representative; 
2-3 Marunouchi 3-chome, Chiyoda-ku, Tokyo 100, Japan. 


THAILAND — G. K. MORTON, Representative; 
Kong Boonma Bldg., 699 Silom Road, Bangkok 5, Thailand. 


MEXICO, CENTRAL and SOUTH AMERICA 


MEXICO CITY — G. D. FRAME, Senior Representative; 
Paseo de la Reforma 382, 4° Piso Mexico 6 D.F. 


SAO PAULO — P. A. GLAZIER, Senior Representative; 
9th Floor, Alameda Santos 1800, Sao Paulo, Brazil. 


ASSOCIATED FINANCIAL INSTITUTIONS 


TORONTO DOMINION BANK (Middle East) S.A.L, HEAD OFFICE — 
N. F. POTTER, Executive General Manager; 
Place Des Martyrs, Acra Bldg. (POB 5580) Beirut, Lebanon. 


ARBUTHNOT LATHAM HOLDINGS LTD., London, England 

HANG LUNG BANK LTD., Hong Kong 

HONG KONG INDUSTRIAL & COMMERCIAL BANK LTD., Hong Kong 
INTERNATIONAL CONSOLIDATED INVESTMENTS LIMITED, Hong Kong 

MIDLAND and INTERNATIONAL BANKS LIMITED, London 

OVERSEAS TRUST BANK LIMITED, Hong Kong 

UNITED MALAYAN BANKING CORPORATION LTD., Kuala Lumpur, Malaysia 

WOBACO GROUP OF COMPANIES, Luxembourg; Bahamas; Cayman Islands; Channel Islands. 
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Report to 
Shareholders 


Toronto Dominion Bank’s assets have 
passed the $10 billion mark. Total Assets at 
April 30, 1974, were $10.8 billion, an increase 
of $2.2 billion over a year ago. Lodns at $6.2 
billion were up $1.3 billion or 28 per cent 
over the year, and Canadian currehcy deposits, 
at $5.9 billion wete up $740 million or 14 per 
cent. 


Balance of Reente for/ Si six-month 
period after incomé taxes of $31.4 million was 
$34.3 million. Thi§ repres¢nted an increase 
of $4 million or 13\per cent over the second 
half last year and an increase of 53 per cent 
over the first half in 1973, when earnings were 
at a relatively low level. / 


The principle factoryin this increase was an 
86 per cent growth in’ earnings by the Bank’s 
International Division, Which now contributes 
over 25 per cent of the Bank’s earnings. 


Bank expenses, ; excluding interest costs, 
were up 21 per cent, and while this is a high 
rate of increase, there has\ \been an improve- 
ment in operating efficiency considering the 
volume of business conducted. 


The rate of, improvement\ in earnings is 
expected to slow down for the\ balance of the 
year, not only; because of higher interest and 
other operating costs but also\ , because the 
second half of 1973 earnings wore at record 
levels. \ 


ALLEN T. LAMBERT 
Chairman and Chief Executive Officer 


Toronto, May 23, 1974 


STATEMENT OF REVENUE AND EXPENSES 


(UNAUDITED) 


For the Three Months For the Six Months 
Ended April 30 Ended April 30 


REVENUE 1973 1974 1973 


THGOME HCO FORTS ICO UU A ears Oe AUR i  $116,890,000 $393,800,000 $223,128,000 
15,207,000 39,946,000 28,914,000 


Other operating revenue 6, 0 14,152;000, 
Total RENEMUGH UA CeCe alee edit eM, 5,629,0 ($146,249,000 


Semen 


EXPENSES - 
Interest on deposits and bank debentures ...................... $ 79,789,000  $294,517,000  $148,453,000 
Salaries, pension contributions and other staff benefits 25,873,000 62,534,000 50,548,000 
Property expenses, including depreciation ...................... 8,625,000 19,477,000 16,831,000 


Other operating expenses, including provision for losses 
on loans based on estimated five-year average loss 


BXDOTICHCE Mi Ulat. Matotionee Sohne! bebe Vere ine mints tks NAY 1) 11,041,000 25,369,000 21,034,000 
OLAIPERDONSCS emetic lt nin teen en ned TENA aa ein 0 — $125,328,000 $401,897,000 $236,866,000 
Balance POlmre Velie yt eel Peet CAE Uh ene tee outs A $  $ 20,921,000 $ 65,698,000 $ 42,699,000 
Provision for income taxes relating thereto ..................... oS if 0,100,000 ! 20,300,000 
Balance of revenue after provision for income taxes .....: | | OC a $ 10,821,000 ‘y & 22,399,000 My, 
ee eee 


Balance of revenue per share 


i$ 1.25 J eee s 2.62 


Balance of revenue per share after provision for inco p= Aihioa: meat 
taxes TCO eNO TNL AML anus ean (fs Sela ee Y 2.03 $ 137i 

Dividends declared in the period .......00....0..000:::scee $ 4,035,000° $--9;788;000-—-~-$---8;061,000 

POxrssnares teers LLU e hays WET ire seek atin e ies CLLR IRE (ld) $ 24 $$ 58 $ 48 


BALANCE SHEET HIGHLIGHTS 


April 30 Per Cent 
1973 Increase 
CJASH IRESOUNCES atest eee ial erent eens PR NEE OE ys $2,174,665,000 26% 
DOCUTITICS atte eet a HELE d UPTV Lett RE UR ROM Meares ES so: $1,111,182,000 17% 
LOANS UAT Eee ieer cone tein Cole Att eie Pen ee MILE os... $4,865,819,000 28% 
Other :ASSOTS) iN ee daca tdce eis ete Ree tea enue TG. hi!) $ 450,806,000 13% 
POtal HASSCISE Ciao) chs ah oer en eae eRe Cat ck aee, | n $8,602,472,000 25% 
Canadian ‘currency: deposits ie) Pie Ae PU pe Yc ane $5,209,465,000 14% 
OMeEr CUITENCY ODOSIES\ cpr uy ieiitie eke ra eee Penal Ty Gad 5. Hye tas $2,511,857,000 52% 


NOTE: The financial statements include the results of operations and the assets and liabilities of Toronto Dominion Bank of 
California, Toronto Dominion Bank Investments (U.K.) Limited, and Toronto Dominion Investments (H.K.) 
Limited, wholly-owned subsidiaries. 


Toronto Dominion Bank has over 860 _ branches 


Canada and the following offices outside of Canada: 


LONDON, ENGLAND 
Regional Office, Europe, Middle East & Africa, 
Main Branch, 62 Cornhill, EC3V 3PL 
West End Branch, 103 Mount Street, W1Y SHE 


FRANKFURT, GERMANY 
Westendstrasse 24-6000, Frankfurt/M. 1 


SINGAPORE 
Regional Office Far East 
3 Shenton Way, Singapore 1 


HONG KONG 
Hang Chong Bldg. 5 Queen’s Rd. Central, 
G.P.O. Box 1544 


NEW YORK 
Agency, 45 Wall St. N.Y. (10005) 

The Toronto-Dominion Bank Trust Company 
45 Wall Street, N.Y. (10005) 


SAN FRANCISCO 
Toronto Dominion Bank of California 
114 Sansome Street (94104) 
San Francisco Agency, 130 Sansome Street (94104) 


BEIRUT, LEBANON 
Sehnaoui Building, Rue Banque Du Liban 
P.O. Box 155072 — Hamra 


REPRESENTATIVE OFFICES 


NEW YORK 
45 Wall Street, N.Y. (10005) 


CHICAGO 
30 West Monroe Street (60603 ) 


HOUSTON 
811 Rusk Avenue (77002) 


LOS ANGELES 
9430 Wilshire Blvd. (90212) 


MEXICO CITY 
Paseo de la Reforma 382, 4° Piso Mexico 6 D.F. 


SAO PAULO 
Edificio Scarpa 11, 9th Floor 
Alameda Santos 1800, Sao Paulo, Brazil 


TOKYO 
2-3 Marunouchi 3-Chome 
Chiyoda-ku, Tokyo 100, Japan 
JAKARTA, INDONESIA 
25 Jalan Diponegoro 


THE TORONTO-DOMINION BANK 
Head Office, P.O. Box 1 
Toronto-Dominion Centre, Toronto, Ont. M5K 1A2 


ALLEN T. LAMBERT 
Chairman and Chief Executive Officer 


SAMUEL T. PATON 
Deputy Chairman 


RICHARD M. THOMSON 
President 


J. ALLAN BOYLE 
Executive Vice-President and Chief General Manager 


ASSOCIATED FINANCIAL INSTITUTIONS 


ARBUTHNOT LATHAM HOLDINGS LIMITED 
London, England 


HANG LUNG BANK LIMITED 
Hong Kong 

HONG KONG INDUSTRIAL & COMMERCIAL 
BANK LIMITED, Hong Kong 


INTERNATIONAL CONSOLIDATED INVESTMENTS _ 
LIMITED, Hong Kong 


MIDLAND AND INTERNATIONAL BANKS LIMITED 
London, England 


OVERSEAS TRUST BANK LIMITED 
Hong Kong 


UNITED MALAYAN BANKING CORPORATION 
LIMITED, Kuala Lumpur, Malaysia 
WOBACO GROUP OF COMPANIES 


Luxembourg; Nassau, Bahamas; Georgetown, Cayman 
Islands; Jersey, Channel Islands 


